- JuL-@5-2e0@ 13:17 FROM  PICO UNION HOUSING TO P.a1

(17)

PICO UNION HOUSING CORPORATION
1.345 8. TOBERMAN STREET

' . . <3
e LOS ANGELES, CALIFORNIA = 9 <
T o | PHONEQL)29:29 PAX (213) 252-9268 S moT
cwor v Manager. . =7
Dlueminatxoannch 5 -
Lo {nformaﬂbnManagunent&Servmesvamon
i ' .. Office of Thrift Supervision L
S 1700 G StreetNW | ‘ S
| g,.'Washmngczossz - =T

e Menuone.-l?,o.cket No. 200044

" -';:DenrMnnagat

’ We are Wntmg to ‘you on behalf of Pico Union Housing Corporat:on to appeal to your
SR better judgment and urge you to make consequential changes in the proposed “sunshine
o regulatxous

o ‘cho Unmn fHousmg Corporauon is one-of the oldest grass roots, non-profit organizations

. formed with'a decree to build affordable housing and to express the needs and concems
. of the PicoUnion residents. We. believe that the sunshine statute undermines the very
core of the. Community Reinvestment Act, The essential character of the Community

o Réinvestment Act s to encourage any and all members of the public to express their
. eredit needs:and to be able to represent themselves to credit and federal banking agencies.
o By making the Community Reinvestment Act related speech doubtful, the sunshine
statute, mmtens to undermine and defeat over twenty years of community and bank

) :.' \progress

7 The: Fedetal’ Rcscrve Board .has the power to exempt contracis or agreements from all

disclosure based on CRA contacts. Pico Union Housing Corporation asks the Federal

" Reserve to elimihate all non-written CRA contacts as a trigger for disclosure. Verbal

"+ contact should not be considered' CRA contact because of the incapability to dacument

o and speclfyﬂ:e contact, ltlsoftheuimost mportnncemntdmagcncleshaveaveryclcar
o deﬁmtionofwhataCRAconmtw :
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